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Registration No. 333-141229

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

AMENDMENT NO. 2
TO

FORM F-10
REGISTRATION STATEMENT UNDER

THE SECURITIES ACT OF 1933

AGNICO-EAGLE MINES LIMITED
(Exact name of Registrant as specified in its charter)

Ontario, Canada  1041  Not Applicable
(Province or other jurisdiction of

incorporation or organization)
 (Primary Standard Industrial

Classification Code Number)
 (I.R.S. Employer

Identification No.)

145 King Street East, Suite 500, Toronto, Ontario, Canada M5C 2Y7
(416) 947-1212

(Address and telephone number of Registrant's principal executive offices)

Gerald D. Shepherd, Esq.
Davies Ward Phillips & Vineberg LLP

625 Madison Avenue, 12th Floor
New York, New York 10022

(212) 588-5500
(212) 308-0132 (fax)

(Name, address (including zip code) and telephone number (including area code) of agent for service in the United States)

Copies to:

Sean Boyd
Agnico-Eagle Mines Limited

145 King Street East, Suite 500
Toronto, Ontario, Canada M5C 2Y7

(416) 947-1212

 Patricia Olasker, Esq.
Davies Ward Phillips & Vineberg LLP

1 First Canadian Place. Suite 4400
Toronto, Ontario, Canada M5X 1B1

(416) 863-0900

Approximate date of commencement of proposed sale of the securities to the public: As soon as practicable after this Registration Statement becomes
effective.

Province of Ontario, Canada
(Principal jurisdiction regulating this offering)

It is proposed that this filing shall become effective (check appropriate box):

A.  ☒  Upon filing with the Commission, pursuant to Rule 467(a) (if in connection with an offering being made contemporaneously in the
United States and Canada)

B.  o  At some future date (check the appropriate box below)

  1.  o  pursuant to Rule 467(b) on (            ) at (            ) (designate a time not sooner than 7 calendar days after filing).

  2.  o  pursuant to Rule 467(b) on (            ) at (            ) (designate a time 7 calendar days or sooner after filing) because the securities
regulatory authority in the review jurisdiction has issued a receipt or notification of clearance on (            ).

  3.  o  pursuant to Rule 467(b) as soon as practicable after notification of the Commission by the Registrant or the Canadian securities
regulatory authority of the review jurisdiction that a receipt or notification of clearance has been issued with respect hereto.



  4.  o  after the filing of the next amendment to this Form (if preliminary material is being filed).

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to the home jurisdiction's shelf prospectus
offering procedures, check the following box. o

CALCULATION OF REGISTRATION FEE

Title of Each Class of Securities to be Registered  
Amount to be
Registered(1)  

Proposed Maximum Aggregate
Offering Price(2)  

Amount of Registration
Fee

Common Shares (no par value)  14,773,272  $544,684,772.24  $16,721.82(3)

(1) Represents the maximum number of Common Shares of the Registrant estimated to be issuable upon the consummation of the exchange offer for all of
the outstanding common shares of Cumberland Resources Ltd. ("Cumberland") not already owned by the Registrant or its affiliates calculated as the
product of (a) 79,855,524, which is the estimated number of common shares of Cumberland outstanding on a fully-diluted basis as of February 13, 2007,
and (b) the exchange ratio of 0.185 Common Shares of the Registrant for each common share of Cumberland. 

(2) Estimated solely for the purpose of calculating the registration fee in accordance with General Instruction II.H to Form F-10. The proposed maximum
offering price is equal to the product of (a) Cdn.$8.050 (US$6.821), which is the market value per common share of Cumberland (based upon the average
of the high and low prices reported for such common shares on the Toronto Stock Exchange as of March 8, 2007), and (b) 79,855,524, which is the
estimated number of common shares of Cumberland on a fully-diluted basis as of February 13, 2007. For purposes of this calculation, Cdn.$1.00=$US
0.8473, which is the inverse of the Federal Reserve Bank of New York's Noon Buying Rate for Canadian dollars on March 8, 2007. 

(3) Previously paid. 

If, as a result of stock splits, stock dividends or similar transactions, the number of securities purported to be registered on this registration statement
changes, the provisions of Rule 416 shall apply to this registration statement.



PART I

INFORMATION REQUIRED TO BE DELIVERED TO OFFEREES OR PURCHASERS 

        This Amendment No. 2 amends and supplements the registration statement on Form F-10 (as amended, the Registration Statement) filed with the
U.S. Securities and Exchange Commission (the "SEC") on March 12, 2007 by Agnico-Eagle Mines Limited, an Ontario corporation ("Agnico-Eagle" or the
"Registrant"), as amended by Amendment No. 1 thereto filed with the SEC on April 6, 2007 ("Amendment No. 1").

        The Registration Statement relates to the offer (the "Offer") by Agnico-Eagle and Agnico-Eagle Acquisition Corporation, a wholly-owned subsidiary of
Agnico-Eagle ("Agnico-Eagle Acquisition"), to purchase all of the outstanding common shares (together with associated rights under the shareholder rights plan)
of Cumberland Resources Ltd. ("Cumberland"), other than those already owned by Agnico-Eagle or its affiliates, including common shares of Cumberland that
may become outstanding after the date of the offer but before the expiry time of the offer upon the exercise of Cumberland options, on the basis of 0.185 of a
common share of Agnico-Eagle for each common share of Cumberland.

        The information set forth in the Offer and Circular dated March 12, 2007 (the "Offer and Circular") and the related Letter of Transmittal and Notice of
Guaranteed Delivery filed as Exhibits 1.1, 1.2 and 1.3, respectively, to the Registration Statement, Amendment No. 1 and the notice of extension and subsequent
offering period dated April 17, 2007 filed herewith as Exhibit 1.4 (the "Notice of Extension and Subsequent Offering Period"), including all schedules, exhibits
and annexes thereto, is expressly incorporated by reference in response to all items of information required, or required to be included in, this Registration
Statement and is supplemented by the information specifically provided herein.

        Capitalized terms used herein and not defined herein have the respective meaning assigned to such terms in the Offer and Circular, as amended by
Amendment No. 1 and the Notice of Extension and Subsequent Offering Period.

Item 3.    Informational Legends

        The following legends appears in the Notice of Extension and Subsequent Offering Period:

NOTICE TO SHAREHOLDERS IN THE UNITED STATES 

        The Offer is subject to Section 14(d) of the U.S. Exchange Act, Regulation 14D promulgated by the SEC thereunder, Section 14(e) of the
U.S. Exchange Act and Regulation 14E promulgated by the SEC thereunder. The offering of Agnico-Eagle Shares pursuant to the Offer, however, is
made by a Canadian issuer that is permitted, under a multijurisdictional disclosure system adopted by the United States, to prepare the Original Offer
and Circular and this Notice of Extension and Subsequent Offering Period in accordance with the disclosure requirements of Canada, and Shareholders
should be aware that such requirements are different from those of the United States.

        Shareholders in the United States should be aware that the disposition of Cumberland Shares and the acquisition of Agnico-Eagle Shares by them
as described in the Original Offer and Circular may have tax consequences both in the United States and in Canada. Such consequences may not be
fully described herein or in the Original Offer and Circular and such Shareholders are encouraged to consult their tax advisors. See "Certain Canadian
Federal Income Tax Considerations" in Section 20 of the Original Circular and "Certain United States Federal Income Tax Considerations" in
Section 21 of the Original Circular.

        The enforcement by Shareholders of civil liabilities under United States federal securities laws may be affected adversely by the fact that Agnico-
Eagle and Agnico Acquisition are incorporated under the laws of Ontario and British Columbia, respectively, that some or all of their respective officers
and directors may reside outside the United States, that the Canadian Dealer Manager for the Offer and some or all of the experts named herein may
reside outside the United States and that all or a substantial portion of the assets of the Offerors, Cumberland and the above-mentioned persons are
located outside the United States.

        THE SECURITIES OFFERED PURSUANT TO THE ORIGINAL OFFER AND CIRCULAR HAVE NOT BEEN APPROVED OR
DISAPPROVED BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION OR ANY UNITED STATES STATE SECURITIES
COMMISSION NOR HAS THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION OR ANY UNITED STATES STATE
SECURITIES COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THE ORIGINAL OFFER AND CIRCULAR OR THIS
NOTICE OF EXTENSION AND SUBSEQUENT OFFERING PERIOD. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL
OFFENCE.

Item 4.    Incorporation of Certain Information be Reference

        See "Documents Incorporated by Reference" in Section 1 of the Circular in the Offer and Circular.



PART II

INFORMATION NOT REQUIRED TO BE DELIVERED TO
OFFEREES OR PURCHASERS 

INDEMNIFICATION

        Under the BUSINESS CORPORATIONS ACT (Ontario), the Registrant may indemnify a present or former director or officer or person who acts or acted at
the Registrant's request as a director or officer of another corporation of which the Registrant is or was a shareholder or creditor, and his heirs and legal
representatives, against all costs, charges and expenses, including an amount paid to settle an action or satisfy a judgment, reasonably incurred by him in respect
of any civil, criminal or administrative action or proceeding to which he is made a party by reason of his being or having been a director or officer of the
Registrant or such other corporation on condition that (i) the director or officer acted honestly and in good faith with a view to the best interests of the Registrant
and (ii) in the case of a criminal or administrative action or proceeding that is enforced by a monetary penalty, had reasonable grounds for believing that his
conduct was lawful. Further, the Registrant may, with court approval, indemnify a person described above in respect of an action by or on behalf of the Registrant
to procure a judgment in its favor, to which the person is made a party by reason of being or having been a director or an officer of the Registrant, against all
costs, charges and expenses reasonably incurred by the person in connection with such action if he or she fulfils conditions (i) and (ii) above. A director is entitled
to indemnification from the Registrant as a matter of right if he was substantially successful on the merits in his defense and fulfilled conditions (i) and (ii) above.

        In accordance with the BUSINESS CORPORATIONS ACT (Ontario), the by-laws of the Registrant indemnify a director or officer, a former director or
officer, or a person who acts or acted at a Registrant's request as a director or officer of a corporation in which the Registrant is or was a shareholder or creditor
against any and all losses and expenses reasonably incurred by him in respect of any civil, criminal, administrative action or proceeding to which he was made a
party by reason of being or having been a director or officer of the Registrant or other corporation if he acted honestly and in good faith with a view to the best
interests of the Registrant, or, in the case of a criminal or administrative action or proceeding that is enforced by monetary penalty, he had reasonable grounds for
believing that his conduct was lawful.

        A policy of directors' and officers' liability insurance is maintained by the Registrant which insures directors and officers for losses as a result of claims
against the directors and officers of the Registrant in their capacity as directors and officers and also reimburses the Registrant for payments made pursuant to the
indemnity provisions under the by-laws of the Registrant and the BUSINESS CORPORATIONS ACT (Ontario).

        Insofar as indemnification for liabilities under the Securities Act of 1933, as amended (the "Securities Act"), may be permitted to directors, officers or
persons controlling the Registrant pursuant to the foregoing provisions, the Registrant has been informed that in the opinion of the U.S. Securities and Exchange
Commission such indemnification is against public policy in the United States as expressed in the Securities Act and is therefore unenforceable.



EXHIBITS

        The following additional exhibits have been filed as part of this Amendment No. 2 to the Registration Statement:

Exhibit No.

 

Description

1.4  Notice of Extension and Subsequent Offering Period, dated April 17, 2006.*

4.17  Press release of Agnico-Eagle, incorporated by reference to Agnico-Eagle filing pursuant to Rule 425 filed with the Commission on April 17, 2007.

* Filed herewith.



PART III

UNDERTAKING AND CONSENT TO SERVICE OF PROCESS 

Item 1.    Undertaking

        The Registrant undertakes to make available, in person or by telephone, representatives to respond to inquiries made by the Commission staff, and to furnish
promptly, when requested to do so by the Commission staff, information relating to the securities registered pursuant to Form F-10 or to transactions in said
securities.

Item 2.    Consent to Service of Process

        In connection with the filing of this Registration Statement, the Registrant has previously filed with the Commission a written irrevocable consent and power
of attorney on Form F-X. Any change to the name or address of the agent for service of the Registrant shall be communicated promptly to the Commission by
amendment to Form F-X referencing the file number of the relevant registration statement.



SIGNATURES 

        Pursuant to the requirements of the Securities Act of 1933, the Registrant certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form F-10 and has duly caused this Amendment No. 2 to the Registration Statement to be signed on its behalf by the undersigned,
thereunto duly authorized in the City of Toronto, Province of Ontario, Country of Canada, on this 17th day of April, 2007.

  AGNICO-EAGLE MINES LIMITED

  By:  /s/  DAVID GAROFALO      

Name: David Garofalo
Title: Senior Vice-President,
        Finance and Chief Financial Officer

        Pursuant to the requirements of the Securities Act, this Amendment No. 2 to the Registration Statement has been signed by the following persons in the
capacities indicated on this 17th day of April, 2007.

Name

 

Title

   
*

Sean Boyd, C.A.

 Vice Chairman and Chief Executive Officer and Director
(Principal Executive Officer)

/s/  DAVID GAROFALO      

David Garofalo, C.A.

 Senior Vice-President, Finance and Chief Financial Officer
(Principal Financial and Accounting Officer)

*

James D. Nasso

 Chairman of the Board

*

Leanne M. Baker

 Director
Authorized U.S. Representative

*

Douglas R. Beaumont, P. Eng.

 Director

*

Bernard Kraft, C.A.

 Director

*

Mel Leiderman, C.A., TEP

 Director

*

Eberhard Scherkus, P. Eng.

 President and Chief Operating Officer and Director



Name

 

Title

   

*

Howard Stockford, P. Eng.

 Director

*

Pertti Voutilainen

 Director

        Pursuant to powers of attorney executed by the persons named above whose names are predicated by an asterisk, David Garofalo, as attorney-in-fact, does
hereby sign this amendment to the registration statement on behalf of each such person in the capacity indicated, on the date indicated.

/s/  DAVID GAROFALO      

David Garofalo

  



EXHIBITS INDEX 

Exhibit No.

 

Description

1.1  Offer and Circular, dated March 12, 2007.**

1.2  Letter of Transmittal.**

1.3  Notice Guaranteed Delivery.**

1.4  Notice of Extension and Subsequent Offering Period, dated April 17, 2007.*

2.1  Support Agreement, dated February 14, 2007, between Agnico-Eagle, Agnico-Eagle Acquisition and Cumberland.**

2.2  Lock-Up Agreement, dated February 14, 2007, among Agnico-Eagle, Agnico-Eagle Acquisition, Kerry M. Curtis, J. Michael Kenyon, Abraham
Aronowicz, Richard Colterjohn, Walter Segsworth, Jonathan A. Rubenstein, Glen D. Dickson, Michael Carroll, Brad G. Thiele, E.R. (Ted)
Rutherglen and Craig Goodings.**

2.3  Confidentiality Agreement, dated March 13, 2006, between Cumberland and Agnico-Eagle.**

2.4  Confidentiality Agreement dated January 9, 2007 between Cumberland and Agnico-Eagle.**

4.1  Agnico-Eagle's Annual Information Form dated March 27, 2006 consisting of Agnico-Eagle's Annual Report on Form 20-F for the fiscal year
ended December 31, 2005, incorporated herein by reference to Agnico-Eagle's Annual Report on Form 20-F filed with the Commission on
March 28, 2006, as amended by Agnico-Eagle 's Annual Report on Form 20-F/A, filed with the Commission on May 26, 2006 (the "2005 Annual
Report").

4.2  Audited consolidated financial statements of Agnico-Eagle, including the notes thereto, as at December 31, 2005 and 2004 and for each of the years
in the three year period ended December 31, 2005 together with the auditors' report thereon dated February 21, 2006 (except for note 13, as
to which the date is March 15, 2006), incorporated herein by reference to the 2005 Annual Report.

4.3  Management's discussion and analysis of financial condition and results of operation of Agnico-Eagle for the year ended December 31, 2005,
incorporated herein by reference to the 2005 Annual Report.

4.4  Unaudited consolidated financial statements of Agnico-Eagle as at September 30, 2006 and for the three and nine months ended September 30,
2006 and 2005 and related management's discussion and analysis of operations of the Registrant for the three and nine months ended September 30,
2006 and 2005, incorporated herein by reference to Agnico-Eagle's Report on Form 6-K furnished to the Commission on November 13, 2006.

4.5  Material Change Report of Agnico-Eagle dated February 22, 2006, incorporated herein by reference to Agnico-Eagle's Report on Form 6-K
furnished to the Commission on February 27, 2006.

4.6  Material Change Report of Agnico-Eagle dated February 22, 2006, incorporated herein by reference to Agnico-Eagle's Report on Form 6-K
furnished to the Commission on February 27, 2006.



Exhibit No.

 

Description

4.7  Material Change Report of Agnico-Eagle dated May 18, 2006, incorporated herein by reference to Agnico-Eagle's Report on Form 6-K furnished to
the Commission on May 30, 2006.

4.8  Material Change Report of Agnico-Eagle dated June 5, 2006, incorporated herein by reference to Agnico-Eagle's Report on Form 6-K furnished to
the Commission on June 5, 2006.

4.9  Management Proxy Circular dated March 3, 2006 prepared in connection with Agnico-Eagle's annual and special meeting of shareholders on
May 12, 2006 (excluding the section entitled "Compensation and Other Information" and Appendices A, B and C of such circular), incorporated
herein by reference to Agnico-Eagle's Report on Form 6-K furnished to the Commission on March 29, 2006.

4.10  Press Release of Agnico-Eagle dated February 14, 2007, incorporated by reference to Agnico-Eagle's filing pursuant to Rule 165 and Rule 425
filed with the Commission on February 14, 2007.

4.11  Analyst Presentation of Agnico-Eagle dated February 14, 2007, incorporated by reference to Agnico-Eagle's filing pursuant Rule 165 and Rule 425
filed with the Commission on February 14, 2007.

4.12  Press Release of Agnico-Eagle dated February 14, 2007, incorporated by reference to Agnico-Eagle's Report on Form 6-K furnished to the
Commission on February 14, 2007.

4.13  Transcript of Conference Call of Agnico-Eagle held on February 14, 2007, incorporated by reference to Agnico-Eagle's filing pursuant Rule 165
and Rule 425 filed with the Commission of February 16, 2007.

4.14  Press Release of Agnico-Eagle, dated February 21, 2006, incorporated by reference to Agnico-Eagle's Report on Form 6-K furnished to the
Commission on February 22, 2007.

4.15  Material Change Report of Agnico-Eagle dated February 14, 2007, incorporated by reference to Agnico-Eagle's Report on Form 6-K furnished to
the Commission on February 21, 2007.

4.16  Investor Fact Sheet of Agnico-Eagle dated March 14, 2007, incorporated by reference to Agnico's filing pursuant to Rule 425 filed with the
Commission on March 14, 2007.

4.17  Press Release of Agnico-Eagle, incorporated by reference to Agnico-Eagle's filing pursuant to Rule 425 filed with the Commission on April 17,
2007.

5.1  Consent of Guy Gosselin.**

5.2  Consent of Carl Pelletier.**

5.3  Consent of Jean-François Couture.**

5.4  Consent of Normand Bedard.**

5.5  Consent of Louise Grondin.**

5.6  Consent of François Vezina.**

5.7  Consent of Camil Prince.**

5.8  Consent of Paul Cousin.**

5.9  Consent of Marc Ruel.**



Exhibit No.

 

Description

5.10  Consent of Christian D'Amours.**

5.11  Consent of Rosaire Emond.**

5.12  Consent of Dino Lombardi.**

5.13  Consent of Yves Galarneau.**

5.14  Consent of Marc Legault.**

5.15  Consent of Davies Ward Phillips & Vineberg LLP (Toronto).**

5.16  Consent of Ernst & Young LLP.**

6.1  Powers of Attorney.**

* Filed herewith. 

** Previously filed.
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This document is important and requires your immediate attention. If you are in any doubt as to how to deal with it, you should consult your investment dealer, stock broker, bank manager, trust company
manager, accountant, lawyer or other professional advisor.

This document does not constitute an offer or a solicitation to any person in any jurisdiction in which such offer or solicitation is unlawful. The Offer is not being made to, nor will deposits be accepted from or
on behalf of, Shareholders in any jurisdiction in which the making or acceptance of the Offer would not be in compliance with the laws of such jurisdiction. However, the Offerors or their respective agents may,
in the Offerors' sole discretion, take such action as the Offerors may deem necessary to extend the Offer to Shareholders in such jurisdiction.

The Offer has not been approved or disapproved by any securities regulatory authority nor has any securities regulatory authority passed upon the fairness or merits of the Offer or upon the adequacy of the
information contained in this document. Any representation to the contrary is an offence.

April 17, 2007

NOTICE OF EXTENSION AND SUBSEQUENT OFFERING PERIOD

By

AGNICO-EAGLE MINES LIMITED
AND

AGNICO-EAGLE ACQUISITION CORPORATION
a wholly-owned subsidiary of Agnico-Eagle Mines Limited

of their
OFFER TO PURCHASE

all of the outstanding common shares (together with associated
rights under the shareholder rights plan) of

CUMBERLAND RESOURCES LTD.
on the basis of 0.185 of a common share of Agnico-Eagle Mines Limited

for each common share of Cumberland Resources Ltd.

Agnico-Eagle Mines Limited ("Agnico-Eagle") and Agnico-Eagle Acquisition Corporation ("Agnico Acquisition" and, together with Agnico-Eagle, the
"Offerors") hereby give notice that they are extending their offer dated March 12, 2007 (the "Original Offer") to purchase all of the outstanding common shares
("Cumberland Shares") of Cumberland Resources Ltd. ("Cumberland"), together with the associated rights (the "SRP Rights") under the shareholder rights
plan of Cumberland, not already owned by Agnico-Eagle or its affiliates, which includes Cumberland Shares that may become outstanding after the date of the
Offer but before the expiry time of the Offer upon the exercise of options, in order to, among other things, extend the expiry of the Offer to 5:00 p.m. (Toronto
time) on April 30, 2007, as described in detail below.



THE OFFER HAS BEEN EXTENDED AND IS NOW OPEN FOR ACCEPTANCE UNTIL 5:00 P.M.
(TORONTO TIME) ON APRIL 30, 2007.

THE BOARD OF DIRECTORS OF CUMBERLAND HAS UNANIMOUSLY RECOMMENDED THAT
SHAREHOLDERS OF CUMBERLAND ACCEPT THE OFFER AND TENDER

THEIR CUMBERLAND SHARES.

INTERMEDIARIES LIKELY HAVE ESTABLISHED TENDERING CUT-OFF TIMES THAT ARE UP TO
48 HOURS PRIOR TO THE EXPIRY TIME. SHAREHOLDERS MUST INSTRUCT THEIR BROKERS

OR OTHER INTERMEDIARIES PROMPTLY IF THEY WISH TO TENDER.

ON APRIL 16, 2007, THE OFFERORS TOOK UP 62,751,962 CUMBERLAND SHARES REPRESENTING
80.6% OF THE CUMBERLAND SHARES ON A FULLY-DILUTED BASIS.

THE OFFERORS NOW OWN 64,789,780 CUMBERLAND SHARES REPRESENTING
APPROXIMATELY 81.1% OF THE OUTSTANDING CUMBERLAND SHARES

ON A FULLY-DILUTED BASIS. ALL CONDITIONS TO THE OFFER HAVE
BEEN SATISFIED.

This extension constitutes a subsequent offering period under U.S. securities laws. This notice of extension and subsequent offering period (the "Notice of
Extension and Subsequent Offering Period") should be read in conjunction with the Offer and accompanying circular (the "Original Circular") dated
March 12, 2007 (which together constitute the "Original Offer and Circular"), and the related Letter of Transmittal and Notice of Guaranteed Delivery that
accompanied the Original Offer and Circular. Except as otherwise set forth herein, the terms and conditions previously set forth in the Original Offer and Circular
and the related Letter of Transmittal and Notice of Guaranteed Delivery remain unchanged and continue to be applicable in all respects.

The Dealer Managers for the Offer are:

In Canada  In the United States

Merrill Lynch Canada Inc.  Merrill Lynch, Pierce,
Fenner & Smith Incorporated

ii



        Shareholders who have validly deposited and not withdrawn their Cumberland Shares need take no further action to accept the Offer. Shareholders
who wish to accept the Offer must properly complete and execute the Letter of Transmittal (printed on yellow paper) that accompanied the Original Offer and
Circular or a manually executed facsimile thereof and deposit it, at or prior to the Expiry Time, together with certificate(s) representing their Cumberland Shares
and all other required documents, with Computershare Investor Services Inc. (the "Depositary") or Computershare Trust Company, N.A. (the "U.S. Forwarding
Agent") at any of the offices set out in the Letter of Transmittal, in accordance with the instructions in the Letter of Transmittal. Alternatively, Shareholders may
(1) accept the Offer by following the procedures for book-entry transfer of Cumberland Shares set out in Section 3 of the Offer, "Manner of
Acceptance — Acceptance by Book-Entry Transfer" or (2) accept the Offer where the certificate(s) representing the Cumberland Shares are not immediately
available to the Shareholder or the Shareholder is not able to deliver the certificate(s) and all other required documents to the Depositary or U.S. Forwarding
Agent before the Expiry Time by following the procedures for guaranteed delivery set out in Section 3 of the Offer, "Manner of Acceptance — Procedure for
Guaranteed Delivery", using the Notice of Guaranteed Delivery (printed on pink paper) that accompanied the Original Offer and Circular or a manually executed
facsimile thereof.

        Shareholders whose Cumberland Shares are registered in the name of an investment dealer, stock broker, bank, trust company or other nominee
should contact that nominee for assistance if they wish to accept the Offer.

        Shareholders will not be required to pay any fee or commission if they accept the Offer by depositing their Cumberland Shares directly with the
Depositary or the U.S. Forwarding Agent.

        Questions and requests for assistance may be directed to the Dealer Managers, the Depositary or the U.S. Forwarding Agent. Their contact details are
provided at the end of this document. Additional copies of this document, the Original Offer and Circular, the Letter of Transmittal and the Notice of Guaranteed
Delivery may also be obtained without charge from the Dealer Managers at their respective addresses provided at the end of this document.

        No broker, dealer, salesperson or other person has been authorized to give any information or make any representation other than those contained in this
document, and, if given or made, such information or representation must not be relied upon as having been authorized by the Offerors, the Dealer Managers, the
Depositary or the U.S. Forwarding Agent.

iii



FORWARD-LOOKING STATEMENTS 

        The information contained in this Notice of Extension has, unless otherwise specified, been prepared as of April 17, 2007, and the information contained in
the Original Offer and Circular has, unless otherwise specified, been prepared as of March 9, 2007, and unless otherwise specified, the information contained in
the documents incorporated by reference herein and in the Original Offer and Circular has been prepared as of the respective dates of such documents. Certain
statements contained in this Notice of Extension, Original Offer and Circular and in certain documents incorporated by reference in this Notice of Extension and
Subsequent Offering Period and Original Offer and Circular are "forward looking statements" concerning the business operations and financial performance of
Agnico-Eagle and also constitute forward looking information under the provisions of Canadian provincial securities laws. When used in such documents, the
words "anticipate", "believe", "could", "expect", "estimate", "forecast", "may", "outlook", "planned", "should", "will" and similar expressions are intended to
identify forward looking statements.

        Forward looking statements in this Notice of Extension and Subsequent Offering Period and the Original Offer and Circular and the documents incorporated
by reference herein and in the Original Offer and Circular include, but are not limited to: the value of the Agnico-Eagle Shares received as consideration in the
Offer; the ability of Agnico-Eagle to integrate Cumberland's business with its current business and the costs associated with such integration; the ability of
Agnico-Eagle to complete the transactions contemplated by the Offer; the expected benefits of the transactions; Agnico-Eagle's outlook for 2007 and future
periods; statements regarding future earnings, and the sensitivity of earnings to gold and other metal prices; anticipated trends for prices of gold and byproducts
mined by Agnico-Eagle; estimates of future mineral production and sales; estimates of mine life; estimates of future mining costs, cash costs, minesite costs and
other expenses; estimates of future capital expenditures and other cash needs, and expectations as to the funding thereof; statements as to the projected
development of certain ore deposits, including estimates of exploration, development and production and other capital costs and estimates of the timing of such
development and production or decisions with respect to such development and production; estimates of reserves and resources, and statements regarding
anticipated future exploration and feasibility study results; the anticipated timing of events with respect to Agnico-Eagle's minesites, mine construction projects
and exploration projects; estimates of future costs and other liabilities for environmental remediation; and other anticipated trends with respect to Agnico-Eagle's
capital resources and results of operations. Such statements reflect Agnico-Eagle's views as of the date that this Notice of Extension and Subsequent Offering
Period, the Original Offer and Circular or the date of the documents incorporated by reference, as applicable, were prepared and are subject to certain risks,
uncertainties and assumptions, and undue reliance should not be placed on such statements. Many factors, known and unknown, could cause the actual results to
be materially different from those expressed or implied by such forward looking statements. Such risks include, but are not limited to: the volatility of prices of
gold and other metals; uncertainty of mineral reserves, mineral resources, mineral grades and mineral recovery estimates; uncertainty of future production, capital
expenditures, and other costs; currency fluctuations; financing of additional capital requirements; cost of exploration and development programs; mining risks;
risks associated with foreign operations; governmental and environmental regulation; risks associated with Agnico-Eagle's byproduct metal derivative strategies;
and risks associated with internal control over financial reporting. For a more detailed discussion of such risks and material factors or assumptions underlying
these forward looking statements, see the section entitled "Risk Factors" in Section 9 of the Original Circular, the Annual Report on Form 20-F dated March 23,
2007, as well as Agnico-Eagle's other filings with the Canadian Securities Administrators and the SEC. These factors are not intended to represent a complete list
of factors that could affect the Offer and the combination of the Offerors and Cumberland. The Offerors do not intend, and do not assume any obligation, to
update these forward-looking statements whether as a result of new information, future events or otherwise, except as required by law. Accordingly, readers are
advised not to place undue reliance on forward-looking statements.

        Certain of the statements and information, primarily related to projects, are based on preliminary views of Agnico-Eagle with respect to, among other things,
grade, tonnage, processing, mining methods, capital costs and location of surface infrastructure, and actual results and final decisions may be materially different
from those currently anticipated.
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NOTICE TO SHAREHOLDERS IN THE UNITED STATES 

        The Offer is subject to Section 14(d) of the U.S. Exchange Act, Regulation 14D promulgated by the SEC thereunder, Section 14(e) of the
U.S. Exchange Act and Regulation 14E promulgated by the SEC thereunder. The offering of Agnico-Eagle Shares pursuant to the Offer, however, is
made by a Canadian issuer that is permitted, under a multijurisdictional disclosure system adopted by the United States, to prepare the Original Offer
and Circular and this Notice of Extension and Subsequent Offering Period in accordance with the disclosure requirements of Canada, and Shareholders
should be aware that such requirements are different from those of the United States.

        Shareholders in the United States should be aware that the disposition of Cumberland Shares and the acquisition of Agnico-Eagle Shares by them
as described in the Original Offer and Circular may have tax consequences both in the United States and in Canada. Such consequences may not be
fully described herein or in the Original Offer and Circular and such Shareholders are encouraged to consult their tax advisors. See "Certain Canadian
Federal Income Tax Considerations" in Section 20 of the Original Circular and "Certain United States Federal Income Tax Considerations" in
Section 21 of the Original Circular.

        The enforcement by Shareholders of civil liabilities under United States federal securities laws may be affected adversely by the fact that Agnico-
Eagle and Agnico Acquisition are incorporated under the laws of Ontario and British Columbia, respectively, that some or all of their respective officers
and directors may reside outside the United States, that the Canadian Dealer Manager for the Offer and some or all of the experts named herein may
reside outside the United States and that all or a substantial portion of the assets of the Offerors, Cumberland and the above-mentioned persons are
located outside the United States.

        THE SECURITIES OFFERED PURSUANT TO THE ORIGINAL OFFER AND CIRCULAR HAVE NOT BEEN APPROVED OR
DISAPPROVED BY THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION OR ANY UNITED STATES STATE SECURITIES
COMMISSION NOR HAS THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION OR ANY UNITED STATES STATE
SECURITIES COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THE ORIGINAL OFFER AND CIRCULAR OR THIS
NOTICE OF EXTENSION AND SUBSEQUENT OFFERING PERIOD. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL
OFFENCE.

NOTICE TO HOLDERS OF OPTIONS 

        The Offer is made only for Cumberland Shares (and the associated SRP Rights) and is not made for any stock options ("Options") to acquire Cumberland
Shares. Any holder of such Options who wishes to accept the Offer should, to the extent permitted by the terms of the security and applicable law, exercise the
Options in order to obtain certificates representing Cumberland Shares and deposit those Cumberland Shares pursuant to the Offer. Any such exercise must be
completed sufficiently in advance of the Expiry Time to assure the holder of such Options that the holder will have certificates representing the Cumberland
Shares received on such exercise available for deposit before the Expiry Time, or in sufficient time to comply with the procedures referred to under "Manner of
Acceptance — Procedure for Guaranteed Delivery" in Section 3 of the Original Offer. If a holder of Options does not exercise such Options before the Expiry
Time, such Options will remain outstanding in accordance with their terms and conditions, including with respect to term to expiry, vesting and exercise prices,
except that, to the extent permitted, after completion of a Compulsory Acquisition or Subsequent Acquisition Transaction an option to acquire Cumberland Shares
will become an option to acquire a number of Agnico-Eagle Shares, as determined in accordance with the terms of the Option. The tax consequences to holders of
Options of exercising, or not exercising, their Options are not described in "Certain Canadian Federal Income Tax Considerations" in Section 20 of the Original
Circular or "Certain United States Federal Income Tax Considerations" in Section 21 of the Original Circular. Holders of Options should consult their tax advisors
for advice with respect to potential income tax consequences to them in connection with the decision to exercise or not exercise their Options.
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EXCHANGE RATES 

        Unless otherwise indicated, all references to "$" or "dollars" in this Notice of Extension and Subsequent Offering Period refer to
United States dollars.

 
 

Three Months
Ended         

 
 

Year Ended December 31,

 

 

March 31, 2007

  

2006

 

2005

 

2004

 

2003

Average rate for period(1)  1.1718 1.1340 1.2115 1.3017 1.4008

Rate at end of period(2)  1.1530 1.1652 1.1656 1.2034 1.2923

(1) Represents the period average of the noon buying rates of exchange, as certified by the Federal Reserve Bank of New York. 

(2) Represents the noon buying rates of exchange, as certified by the Federal Reserve Bank of New York on the last trading day of the period.

        On April 16, 2007, the noon buying rate of exchange, as certified by the Federal Reserve Bank of New York, was $1.00 equals C$1.1309.

vi



NOTICE OF EXTENSION AND SUBSEQUENT OFFERING PERIOD 

April 17, 2007

TO: THE SHAREHOLDERS OF CUMBERLAND RESOURCES LTD. 

        This Notice of Extension and Subsequent Offering Period amends and supplements the Original Offer and Circular dated March 12, 2007, pursuant to which
the Offerors offer to purchase, on the terms and subject to the conditions contained therein, all of the issued and outstanding common shares of Cumberland
(and the associated SRP Rights), including Cumberland Shares that may become issued and outstanding after the date of the Original Offer but before the Expiry
Time of the Offer upon the exercise of Options. Unless the subject matter or the context is inconsistent therewith, terms used in this Notice of Extension and
Subsequent Offering Period and not defined herein that are defined in the Original Offer and Circular have the respective meanings ascribed thereto in the
Original Offer and Circular.

        Except as otherwise set forth in this Notice of Extension and Subsequent Offering Period, the terms and conditions previously set forth in the Original Offer
and Circular, the Letter of Transmittal and the Notice of Guaranteed Delivery continue to be applicable in all respects. This Notice of Extension should be read in
conjunction with the Original Offer and Circular, the Letter of Transmittal and the Notice of Guaranteed Delivery. All references to the "Offer" in the Original
Offer and Circular, the Letter of Transmittal, the Notice of Guaranteed Delivery mean the Original Offer, and all references in such documents to the "Circular"
mean the Original Circular.

1.     Extension of the Offer / Subsequent Offering Period

        By notice given to the Depositary on April 16, 2007, the Offerors extended the expiry of the Offer to 5:00 p.m. (Toronto time) on April 30, 2007.
Accordingly, the definitions of "Expiry Date" and "Expiry Time" in the "Definition" section of the Original Offer and Circular (found on page 15 of the Original
Offer and Circular) are deleted and replaced by the following:

        "Expiry Date" means April 30, 2007;

        "Expiry Time" means 5:00 p.m. (Toronto time) on the Expiry Date;

        In addition, all references to April 16, 2007 and to 11:59 p.m. (Toronto time) in the Original Offer and Circular, the Letter of Transmittal and the Notice of
Guaranteed Delivery are amended to refer to April 30, 2007 and to 5:00 p.m. (Toronto time), respectively.

        This extension of the Offer constitutes a "subsequent offering period" under United States securities laws. Cumberland Shares deposited pursuant to the
Offer at or prior to 11:59 p.m. (Toronto time) on April 16, 2007 may no longer be withdrawn.

        The Offerors intend to acquire any Cumberland Shares not deposited to the Offer by the Expiry Time by way of a Compulsory Acquisition or a Subsequent
Acquisition Transaction as described in "Acquisition of Cumberland Shares Not Deposited Pursuant to the Offer" in Section 19 of the Original Circular.

        In light of the ownership by the Offerors of approximately 81.1% of the issued and outstanding Cumberland Shares, the Offerors anticipate substantially
reduced trading levels will now occur in the Cumberland Shares relative to historical norms. The Offer has been extended to allow Shareholders who tender by
the Expiry Time to receive prompt payment for their Cumberland Shares. The Offerors currently intend to acquire all Cumberland Shares not tendered to the
Offer pursuant to a Compulsory Acquisition or a Subsequent Acquisition Transaction during approximately the next 30 to 90 days.

2.     Conditions Satisfied

        Each of the conditions of the Offer specified in Section 4 of the Original Offer, "Conditions of the Offer", has been satisfied.
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3.     Recent Developments

        All of the Cumberland Shares validly deposited to the Offer and not withdrawn as of 11:59 p.m. (Toronto time) on April 16, 2007 were taken up and
accepted for payment by the Offerors. The Depositary advised the Offerors that as of 11:59 p.m. (Toronto time) on April 16, 2007, 62,751,962 Cumberland
Shares representing approximately 80.6% of the issued and outstanding Cumberland Shares had been validly deposited to the Offer and not withdrawn. The
Offerors now own 64,789,780 Cumberland Shares representing approximately 81.1% of the outstanding Cumberland Shares on a fully-diluted basis. The Offerors
have exercised their rights to extend the Offer in order to acquire additional Cumberland Shares and to give remaining Shareholders the opportunity to deposit
their Cumberland Shares.

        The closing prices of the Agnico-Eagle Shares and the Cumberland Shares on the Toronto Stock Exchange on April 13, 2007 were C$43.85 and C$8.05,
respectively.

4.     Time for Acceptance

        The Offer is now open for acceptance until 5:00 p.m. (Toronto time) on April 30, 2007.

5.     Manner of Acceptance

        Cumberland Shares may be deposited under the Offer in accordance with the provisions of Section 3 of the Original Offer, "Manner of Acceptance".

6.     Take Up and Payment for Deposited Cumberland Shares

        All Cumberland Shares deposited under the Offer will be taken up and paid for promptly following the original Expiry Date. Upon the terms and subject to
the conditions of the Offer, the Offerors will take up and pay for Cumberland Shares validly deposited to the Offer and not withdrawn as set out in Section 6 of
the Original Offer, "Take Up and Payment for Deposited Cumberland Shares".

7.     Withdrawal of Deposited Cumberland Shares

        Shareholders have a right to withdraw Cumberland Shares deposited under the Offer in the circumstances and in the manner set out in Section 7 of the Offer,
"Right to Withdraw Deposited Cumberland Shares".

        This extension of the Offer constitutes a "subsequent offering period" under United States securities laws. Cumberland Shares deposited under the Offer at or
prior to 11:59 p.m. (Toronto time) on April 16, 2007 may no longer be withdrawn.

8.     Consequential Amendments to the Original Offer and Circular and Other Documents

        The Original Offer and Circular, the Letter of Transmittal, and the Notice of Guaranteed Delivery are amended to the extent necessary to reflect the
amendments and supplements contemplated by and the information contained in this Notice of Extension and Subsequent Offering Period.

9.     Statutory Rights

        Securities legislation in certain of the provinces and territories of Canada provides Shareholders with, in addition to any other rights they may have at law,
rights of rescission or rights to damages, or both, if there is a misrepresentation in a circular or a notice that is required to be delivered to Shareholders. However,
such rights must be exercised within prescribed time limits. Shareholders should refer to the applicable provisions of the securities legislation of their province or
territory for particulars of those rights or consult with a lawyer.

10.   Directors' Approval

        The contents of this Notice of Extension and Subsequent Offering Period have been approved, and the sending thereof to the securityholders of Cumberland
has been authorized, by the boards of directors of each of the Offerors.
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APPROVAL AND CERTIFICATE 

        The contents of this Notice of Extension and Subsequent Offering Period have been approved, and the sending thereof to the securityholders of Cumberland
Resources Ltd. has been authorized, by the board of directors of Agnico-Eagle Mines Limited.

        The foregoing, together with the Offer and Circular dated March 12, 2007, contains no untrue statement of a material fact and does not omit to state a
material fact that is required to be stated or that is necessary to make a statement not misleading in the light of the circumstances in which it is made. In addition,
the foregoing together with the Original Offer and Circular dated March 12, 2007, does not contain any misrepresentation likely to affect the value or the market
price of the securities subject to the Offer or the securities to be distributed.

DATED: April 17, 2007

(Signed) SEAN BOYD
Vice-Chairman

and Chief Executive Officer

(Signed) DAVID GAROFALO
Senior Vice President, Finance

and Chief Financial Officer

On behalf of the Board of Directors

(Signed) JAMES D. NASSO
Director

(Signed) MEL LEIDERMAN
Director
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APPROVAL AND CERTIFICATE 

        The contents of this Notice of Extension and Subsequent Offering Period have been approved, and the sending thereof to the securityholders of Cumberland
Resources Ltd. has been authorized, by the board of directors of Agnico-Eagle Acquisition Corporation.

        The foregoing, together with the Original Offer and Circular dated March 12, 2007, contains no untrue statement of a material fact and does not omit to state
a material fact that is required to be stated or that is necessary to make a statement not misleading in the light of the circumstances in which it is made. In
addition, the foregoing together with the Original Offer and Circular dated March 12, 2007, does not contain any misrepresentation likely to affect the value or the
market price of the securities subject to the Offer or the securities to be distributed.

DATED: April 17, 2007

(Signed) SEAN BOYD
President

(Signed) DAVID GAROFALO
Vice-President

On behalf of the Board of Directors

(Signed) DONALD G. ALLAN
Director

(Signed) R. GREGORY LAING
Director
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The Depositary for the Offer is:
Computershare Investor Services Inc. 

By Registered Mail By Hand or by Courier

P.O. Box 7021
31 Adelaide Street East

Toronto, Ontario
M5C 3H2

9th Floor
100 University Avenue

Toronto, Ontario
M5J 2Y1

Attention: Corporate Actions Attention: Corporate Actions

Toll Free: 1-800-564-6253
E-Mail: corporateactions@computershare.com

The U.S. Forwarding Agent is:
Computershare Trust Company, N.A. 

By Mail By Hand or by Courier

Attention: Corporate Actions
P.O. Box 43014

Providence, RI 02940-3014

Attention: Corporate Actions
250 Royall Street

Canton, MA 02021
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The Dealer Managers for the Offer are: 

In Canada In the United States

Merrill Lynch Canada Inc. Merrill Lynch, Pierce, Fenner & Smith Incorporated

181 Bay Street, 4th Floor 1400 Merrill Lynch Drive
Toronto, Ontario MSC-0401N

M5J 2V8 Pennington, New Jersey 08534

Telephone: (416) 369-7671 Telephone (international): (609) 818-8000
 Toll Free: 1-877-653-2948

Any questions and requests for assistance may be directed by

holders of Cumberland Shares to the Depositary,

the U.S. Forwarding Agent or

the Dealer Managers at their

respective telephone numbers and locations set out above.

Shareholders may also contact their broker, dealer, commercial

bank, trust company or other nominee

for assistance concerning the Offer. 
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